SUCHEE OPERATION PTE LTD
STATEMENTS OF EARNINGS
YEARS ENDED DECEMBER 31, 2013 AND 2012

	
	
	2013
	
	2012
	

	
	
	Amount
	
	Percent of Revenue
	
	Amount
	
	Percent of Revenue
	

	CONTRACT REVENUE
	
	RM  66,384,000 
	
	100.00
	%
	RM  67,176,000
	
	100.00
	%

	CONTRACT COSTS
	
	60,087,000
	
	90.51
	
	59,932,000
	
	89.22
	

	Gross profit
	
	6,297,000
	
	9.49
	
	7,244,000
	
	10.78
	

	GENERAL AND ADMINISTRATIVE EXPENSES
	
	535,000
	
	8.07
	
	5,955,000
	
	8.86
	

	Operating profit
	
	942,000
	
	1.42
	
	1,289,000
	
	1.92
	

	OTHER INCOME (EXPENSE)
	
	
	
	
	
	
	
	
	

	Customer finance charges
	
	19,000
	
	
	
	14,000
	
	
	

	Miscellaneous income
	
	10,500
	
	
	
	4,000
	
	
	

	Gain on sale of assets
	
	63,000
	
	
	
	12,000
	
	
	

	Interest income
	
	37,000
	
	
	
	34,000
	
	
	

	Interest expense
	
	(325,000)
	
	
	
	(386,000)
	
	
	

	Total other income (expense)
	
	(195,500)
	
	(0.29)
	
	(322,000)
	
	(0.48)
	

	Earnings before
Income tax expense
	
	746,500
	
	1.13
	
	967,000
	
	1.44
	

	INCOME TAX EXPENSE
	
	312,190
	
	0.46
	
	405,400
	
	0.43
	

	NET EARNINGS
	
	RM         434,310
	
	0.67
	%
	RM         561,600
	
	1.01
	%

	
	
	
	
	
	
	
	
	
	






SUCHEE OPERATION PTE LTD
STATEMENTS OF OWNER’S EQUITY
YEARS ENDED DECEMBER 31, 2013 AND 2012



	
	
	Common Stock
	
	Additional Paid-In Capital
	
	Retained Earnings

	BALANCE 1-1-2012
	
	RM     195,000
	
	RM     431,000
	
	RM  2,824,000

	Net earnings
	
	· 
	
	· 
	
	561,600

	BALANCE 12-31-2012
	
	195,000
	
	431,000
	
	3,386,000

	Net earnings
	
	· 
	
	· 
	
	434,310

	BALANCE 12-31-2014
	
	RM  195, 000
	
	RM   431,000
	
	RM  3,820,310

	
	
	
	
	
	
	






SUCHEE OPERATION PTE LTD
STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2013 AND 2012


	
	
	2013
	
	2012

	OPERATING ACTIVITIES
	
	
	
	

	
	Net earnings
	
	RM            434,310
	
	RM            511,600

	
	Adjustment to reconcile net earnings to net cash provided by operating activities:
	
	
	
	

	
	Depreciation 
	
	1,147,000
	
	1,097,000

	
	Gain on sale of assets
	
	(63,000)
	
	(12,000)

	
	Change in allowance for doubtful accounts
	
	·   
	
	75,000

	
	Change in deferred income taxes
	
	(539,190)
	
	14,000

	
	   (Increase) decrease in:
	
	
	
	

	
	Accounts receivable - trade
	
	491,000
	
	2,075,000

	
	Accounts receivable - other
	
	9,000
	
	10,000

	
	Costs and estimated earnings in excess of billings on uncompleted contracts
	
	6,000
	
	415,000

	
	Inventory
	
	164,000
	
	248,000

	
	Prepaid expenses
	
	(223,000)
	
	106,400

	
	Increase (decrease):
	
	
	
	

	
	Account payable - trade
	
	165,500
	
	(1,774,000)

	
	Billings in excess of costs and estimated earnings on uncompleted contracts
	
	61,000
	
	(431,000)

	
	Federal income tax payable
	
	338,380
	
	58,000

	
	Accrued liabilities
	
	32,000
	
	(312,000)

	
	NET CASH PROVIDED BY OPERATING ACTIVITIES
	
	2,023,000
	
	2,081,000





SUCHEE OPERATION PTE LTD
STATEMENTS OF CASH FLOWS - continued
[bookmark: _GoBack]YEARS ENDED DECEMBER 31, 2013 AND 2012


	
	
	2013
	
	2012

	INVESTING ACTIVITIES
	
	
	
	

	
	Proceeds from sale of assets
	
	            145,000
	
	30,000

	
	Purchase of property and equipment
	
	(776,000)
	
	(753,000)

	
	NET CASH USED IN INVESTING ACTIVITIES 
	
	(631,00)
	
	(723,000)

	FINANCING ACTIVITIES
	
	
	
	

	
	Proceeds from issuance of long-term debt
	
	420,000
	
	4,334,000

	
	Reduction of long-term debt
	
	(1,356,000)
	
	(5,644,000)

	
	NET CASH USED IN FINANCING ACTIVITIES
	
	(936,000)
	
	(1,310,000)

	
	NET INCREASE IN CASH
	
	456,000
	
	48,000

	
	Cash at the beginning of year
	
	98,000
	
	50,000

	
	Cash at the end of year
	
	RM            554,000
	
	RM        98,000



